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Admiral Superintendent
Naval Dockyard, Mumbai

HON. PRESIDENT’S MESSAGE
Dear Members,

‘A Journey of a thousand miles begins with a single step.’ True to this adage, the
Naval Dockyard Co-operative Bank, which started its Journey with a single branch on 24th
February 1931 and a capital of Rs. 1000/- made rapid progress and has seven branches
today with a turnover in excess of Rs.1050 crores.

The customer centric approach and penchant for innovative financial products
towards greater customer satisfaction has been the hallmark of the Banks operations over
the years. Rising technological challenges have also necessitated the bank to imbibe
technologies which have enhanced the efficiency of operations. The digital transformation
journey has picked up rapid pace with implementation of Core Banking Solutions, Mobile
Banking Utilities as well as ATMs at all Branch Locations which stand testimony to the
Bank’s adaptation to modern technology.

I would like to compliment all the Directors and staff of the Bank for ensuring
its success. As we look ahead with renewed enthusiasm. | would like to take this
opportunity to thank our shareholders, employees and our customers for the unstinted
support and belief in us. Looking forward for continue support for the growth of the bank.

Sd/-
Rear Admiral Rajaram Swaminathan, NM
President
Date : 27/08/2020 The Naval Dockyard Co-op. Bank Ltd

Place : Mumbai
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General Manager (Refit)
Naval Dockyard, Mumbai

HON. VICE PRESIDENT’S MESSAGE

It gives me great pleasure in welcoming you all to the 89th Annual General Meeting of your Bank.

Dear Members,

Business mix of the Bank as on March 2020 stood at Rs. 1050 crores against Rs. 925.00 crores as on March
2019. Total deposits and advances stood at Rs 602.00 Crores and Rs. 442.00 crore respectively. Bank has taken
up an ambitious plan for bringing best technology. Bank has introduced Core Banking Solution to connect all
branches and to provide anytime and anywhere Banking.

By way of enhancing delivery channel capabilities, bank has increased number of ATMs from 7to 9.
Bank has made progress in the vital area of Risk Management. The policies framed and procedure adopted are
benchmarked with best practices in the industry.

Retail Banking continued to be a thrust area for the Bank. We have fashioned a wide array of retail
products \ to suit the need of all our Members.

The year also saw the Bank receive recognition on several counts. Bank has got 2 nd Prize from the
Brihan Mumbai Nagarik Sahakari Banks Association in Salary Earners Banks Category.

Bank is now on the fast track and have set ambitious business targets for the current year. We look
forward to bettering our performance in the current year.

On behalf of the Board of Directors, | convey my sincere gratitude and thanks to the Members of the Bank
for reposing their faith in the Management of the Bank. | would like to use this occasion to thank every employee
of the Bank for their dedication and our customers for their continuous loyalty and patronage. | solicit your
continued co-operation and encouragement in future also. With warm wishes,

SDI-
Cmde Ashwani Tikoo
Vice President
The Naval Dockyard Co-op. Bank Ltd
Date : 27/08/2020
Place : Mumbai
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HONORARY BOARD OF DIRECTORS

PRESIDENT(EX. OFFICIO MEMBER)
Rear Admiral G. Srinivasan, VSM upto 14/02/2020
Rear Admiral R. Swaminathan, NM w.e.f 15/02/2020

VICE PRESIDENT (Ex. Officio Member)-
Commodore Nelson D’Souza, upto 26/08/2020
Commodore Ashwani Tikoo, w.e.f. 27/08/2020

HON. SECREATARY
Shri. P.B. Panigrahi

HON. TREASURER
Mrs. H .S. Satam

MEMBERS
1) Shri. Sanjay Sambhaji Borse
2) Shri. Nilesh Dayaram Chavhan
3) Shri. Pandit Jagannath Desai
4) Shri. Sachin Laxmanrao Jagtap Patil
5) Mrs. Poonam Sandip Jena
6) Shri. Vikas Bagwan Kamble
7) Shri. Manik Sambhaji Karande
8) Shri. Sharad Bablya Kesarkar
9) Shri. Sunil Ganesh Limaye
10) Shri. Vilas Pitambar Mahale
11) Shri. Avinash Laxman Mhatre
12) Shri. Manohar Sadashiv Panchal
13) Shri. Satish Kumar Pathak
14) Shri. Ratnakar Sahu
15) Shri. Rajendra Singh Janu

Functional Directors
1) Shri. Sadashiv B. Kanekar
2) Shri. Lindo Antony

CHIEF EXECUTIVE OFFICER
Shri. N. Ashoka
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THE NAVAL DOCKYARD CO-OP. BANK LIMITED,

NOTICE OF THE 89" VIRTUAL ANNUAL GENERAL BODY MEETING

Notice is hereby given that the 89" Virtual Annual General Body Meeting of THE NAVAL DOCKYARD CO-OP. BANK
LTD., to be held on Friday, 25t September 2020 at 4.00 p.m at IC Hall, DGME Complex, Naval Dockyard, Mumbai — 400
023 to transact the following business.

AGENDA

1) To read and confirm the minutes of the Annual General Body Meeting held on 3rd August 2019.

2) To consider and adopt the 89th Annual Report of the Board of Directors for the year ended 31st March 2020 together with the
audited statements of accounts including the Balance Sheet duly certified by the Auditor.

3) To approve the appropriation of the profit and to declare the dividend for the period ended 31-03-2020 as and when approved
by RBI.

4) To appoint Concurrent Auditor / Internal Auditor & Statutory Auditor for the year 2020-2021 and to approve the
remuneration for the same.

5) Leave of Absence to those members of the Bank who have not attended the 89th AGM.
6) Any other business that may be brought forward with the permission of the chair.

7) Vote of thanks.

National Anthem

IF THE MEETING COULD NOT BE HELD FOR WANT OF QUORUM, THE SAME WILL STAND ADJOURNED AND
SUCH ADJOURNED MEETING WILL BE HELD ON THE SAME DAY AND SAME PLACE AT 4.30 P.M.

For & On Behalf of the Board of Director

..:»—-r-r""'i._
_———j—'—'_ 1 ____Ir_

I
(P.B. Panigrahi)
Hon. Secretary

Place: Mumbai
Date:27/08/2020

NOTE:

1) Members desirous of any information shall give the notice of 7 days in writing prior to the Annual General
Meeting to the Hon. Secretary to enable him to furnish the same.

2) The Members are requested to claim their Dividend by 30-09-2020 for the year 2016-2017 if not already
claimed, failing which the same will be forfeited and credited to the Statutory Reserve Fund according to the
Bye-Laws No. 58 of the Bank.

3) Share holders are requested to notify immediately changes if any, in their addresses and nominees to their
respective Branches

4) The minutes of the Annual General Meeting held on 3™ August 2019 is incorporated in the Annual Report.
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Dear Member,

At the outset, on behalf of the Board of Directors, we convey our greetings and welcome all the members to the 89"
Annual General Body Meeting. We request you all to adopt the Annual report on the working of the Bank together with the
Audited Statement of Account for the year 2019-20 ended 31* March 2020.

MEMBERSHIP:-The number of shareholders which was 13946 as on 31* March 2019 is now 13373 after admitting 464 new

members and considering resignation, retirements, death and forfeiture of 1037 members by close of the year 2019-2020.

PAID UP CAPITAL:-
The paid up capital of the Bank which was Rs. 2010.37 lakhs as on 31* March, 2019 stood at Rs. 1915.16 lakhs as
on 31* March, 2020.

RESERVE AND OTHER FUNDS:-

The reserve fund which was at Rs. 2346.03 lakhs as on 31.03.2019 the same is standing at Rs. 2581.04 lakhs as on

31.03.2020.

OPERATIONAL RESULTS:-

Comparative position of Deposits and Advances for the past three year is as under:-

DEPOSITS

(Rs. In Lakhs)

TYPE OF DEPOSIT

2017-2018

2018-2019

2019-2020

Saving Bank Deposit

8361.48

9398.85

10063.06

Fixed Deposits

897.59

1040.75

1500.83

Compulsory Deposit

14692.34

15555.38

16602.46

Recurring Deposits

597.39

731.34

824.24

D.J.D.B. Scheme

2562.36

2559.11

3701.02

Fixed Deposit (Quarterly Int.)

3696.06

4005.10

4091.59

Matured Deposit

31.28

18.31

18.31

Others

37.91

37.99

38.03

NDCB85

15014.97

18868.24

21225.47

Monthly Income Scheme

471.68

953.82

1596.06

Daam Duppat Y ojana-87 Months

654.13

653.99

477.29

Fixed Deposit 360 Days

43.83

33.29

27.56

Total

47061.02

53856.17

60165.92

ADVANCES

(Rs. In Lakhs)

TYPE OF LOANS

2017-2018

2018-2019

2019-2020

Loan Against Deposit

4436.48

4346.94

5003.11

Long Term Loan (LTL)

31411.72

33131.62

37205.41

Bharat Ratna Dr. Babashaheb Ambedkar
Griha Karj Yojana

533.99

688.20

1151.65

Housing Loan-Staff

86.65

95.94

186.38

Housing Loan-Members

259.40

214.84

170.12

Mortgage Loan

60.38

128.46

318.22

Com. Samuel Augustine Ksheshyanik Karj
Yojana

49.07

61.67

85.32

Vehicle Loan

9.94

17.34

59.08

Total

36847.63

38685.01

44179.29

89" ANNUAL REPORT

37



THE NAVAL DOCKYARD CO-OP. BANK LIMITED,

INVESTMENTS:-

The Investment of the Bank in GOI Securities which was Rs. 10605.40 Lakhs as on 31% March 2019 is now Rs. 11074.70 Lakhs

as on 31% March, 2020.

PROFIT AND APPROPRIATIONS:-

The Bank earned Gross Profit of Rs. 772.21  Lakhs during the year 2019-2020 against Rs. 940.17 Lakhs in the
Previous Year. After making the various provisions of Rs. 332.47 Lakhs the Bank earned a Net Profit of Rs. 439.74

Lakhs.

The detailed distribution of profit for the three year is as follows

(Rs. In Lakhs)

Particulars

2017-2018

2018-2019

2019-2020

Net Profit During the Year

3,98,62,419.82

5,49,61,796.24

43,973,662.93

Add:- Balance Profit B/F Last Year

486.18

179.50

481.80

Net Profit for appropriation

3,98,62,906.00

5,49,61,975.74

43,974,144.73

Add:- Utilization of Dividend Equalization
Fund

Total Fund Available for Distribution

3,98,62,906.00

5,49,61,975.74

43,974,144.73

Statutory Reserve @25%(15-16),
@25%(16-17), @25%(17-18),
@259%(18-19) & @25% (19-20)

99,65,726.50

1,37,40,493.94

1,09,93,536,18

Total Fund Available for Distribution

2,98,97,179.50

4,12,21,481.80

32,980,608.55

Dividend 15%

1,65,00,000.00

3,13,79,000.00

Nil(RBI Circular No.
DOR.BP.BC.No.
64/21.02.067/2019-20 dated
17.04.2020 not to pay
dividend for 2019-2020)

Building Fund

2,86,000.00

33,42,000.00

17,180,000.00

EducationAid @272/-(16-17),@307/-(17-18)

44,70,000.00

General Reserve

75,00,000.00

Dividend Equalization Fund

75,00,000.00

30,00,000.00

38,00,000.00

Development Fund

11,41,000.00

35,00,000.00

45,00,000.00

TOTAL APPROPRIATION

2,98,97,000.00

4,12,21,000.00

3,29,80,000.00

C/F for Next Year

179.50

481.80

608.55

Net Profit for appropriation

2,98,97,179.50

4,12,21,481.80

32,980,608.55

DEPOSIT INSURANCE:-

All our deposits are protected to the extent of Rupees Five Lakh per party by the Deposit Insurance and Credit
Guarantee Corporation under the Deposit Insurance Act, 1980. We have paid a sum of Rs. 57.82 Lakhs as

premium on various deposits to DICGC during the year 2019-2020.

WORKING CAPITAL

The working capital of the Bank has increased from Rs. 61854.82 Lakhs as on 31° March 2019 to Rs. 68692.54

Lakhs as on 31°* March 2020.
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INCOME-TAX ON PROFIT
The Central Government has imposed Income-Tax on Profit to the Co-operative Bank from the Financial Year
2006-07 onwards. This year we are liable to pay Income tax of Rs. 243.03 Lakhs on our profit.

LOANS AND ADVANCES:-
This year there has been substantial Increase in Long Term Loans
The position of outstanding Loan balance are given below.

(Rs. In Lakhs)

TYPE OF LOANS 2018-2019 2019-2020 Increase/Decrease

Loan Against Deposit 4346.94 5003.11 +656.17

Medium Term Loan (LTL) 33131.62 37205.41 +4073.79

Bharat Ratna Dr. Babashaheb Ambedkar 688.20 1151.65 +463.45
Griha Karj Yojana

Housing Loan-Staff +90.44

Housing Loan-Members -44.72

Mortgage Loan +189.76

Com. Samuel Augustine Ksheshyanik Karj +23.65
Yojana

Vehicle Loan 17.34 59.08 +41.74

Total 38685.01 44179.29 5494.28
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ACHIEVEMENTS:-

1) Introduction of “Yatra Suvidha Karj” of Rs. 50000/- for the benefit of the Members.
2) Introduction of “Marriage Loan Scheme™ of Rs. 200000/- for meeting the Marriage expenses of Self,
Son/Daughter.

3) Introduction of “ Medical Emergency Loan” of Rs. 50000/-.

4) RBI has audited the Books of Accounts of the Bank and Banks Audit Rating has been upgraded from B to “B+”
5) Business Turnover of the Bank has crossed over Rs. 1,000 Crores.

6) Introduction of “Gold Loan Scheme” at our Powai Branch.

7) Introduction of Accidental Death Benefit Scheme for the Members upto Rs. 2 Lakhs (Withoud Premium).

8) Introduction of “Chhatrapati Shivaji Maharaj Long Term” Subordinated Deposit Scheme.

9) Death Gratis of Rs. 5.00 lakh to the next to kin of the deceased member - Death due to COVID-19.(Only Bank In
India)

10) NDCB85 Deposit Scheme is being continued with popular Demand. This scheme is very popular among retired
Members of the bank.

11) Long Term Loan has been increased from 10 Lakhs to 15 Lakhs.

12) Bank has received “ 2" Prize” for its performance from Brihan Mumbai Nagari Shakari Banks Association.

13) A Member who has completed minimum 5 years of continuous membership will be given a minimum Cash Gift
Of Rs. 6500/- at the time of resigning from membership or superannuation or member who resigning after 20Years
VRS or CRS.

14) CRAR Position of the Bank is in Comfortable Position @ 12%.

FUTURE VISION

1)The Board of Directors in the month of February 2020 approved for construction of Guest House at “Shrikeshtra
Shirdi.” Due to lockdown, Bank could not finalize the purchase of land and construction of the Gust House. The Bank is
in consultation with all the stake holders in the matter of construction of Guest House at Shirdi

2)Bank has an ambitious plan to digitize all Banking Service to give digital push and Best Technology to the Member
and Customers.

3)To Become a Multi-state Co-operative Bank to provide service to our Member across India.

4)To emerge as a Best Practice Salary Earner Co-operative Bank by pursuing benchmarks in Operational Efficiency,
Asset Quality and Risk Management.
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BRANCH NETWORK:-

It gives us immense pleasure to inform you that our 07 Branches & 1 Extension Counter. at Fort, Powai, Ghatkopar, Trombay,
Karanja (Uran), Ins Shivaji (Lonavala), INS Hamla (Malad) & Extn. Counter at N.T.Pool are working satisfactorily.

INTERNAL CONTROL :-

As directed by the Reserve Bank of India, the Bank has continued to carry out the “Concurrent Audit” and appointed M/s
Nimesh Mehta & Associates Chartered Accountants, as Concurrent Auditor during the year under report, which ensured
checking of day-to-day transactions as per the norms prescribed by the RBI in this regards.

RELATIONSHIP WITH STAFF:-

The relation between the Management and the Staff of the Bank is very cordial. The Management place on record the dedicated
services rendered by the officers and the staff for the general development and progress of the Bank.

INSPECTION CONDUCTED BY RESERVE BANK OF INDIA

Reserve Bank has conducted Inspection of the Bank for the period 2017-2018 and 2018-2019. Compliance Submitted to RBI.
DIVIDEND:-

As per RBI Circular No. DOR.BP.BC.No. 64/21.02.067/2019-20 dated 17.04.2020 Regulators informed all Banks in India not
to pay dividend for 31.03.2020. Banks are not allowed dividend payouts from the profit for the Financial Year ended 31% March
2020. Our Bank has written letter to RBI regarding allow our bank to pay Dividend for 2019-2020. The amount pertainint

towards payment of Dividend has been appropriated in General Reserves,Building Fund & Dividend Equalisation Fund. As
soon as we receive the approval the Dividend amount will be credited to to the shareholders respective account.

CD RATIO, COST OF DEPOSIT & ADVANCES:-

We would like to inform the Members that we have enhanced the loan limit to fulfill the requirement of Members.

Stakeholders Our Gods-

In this difficult lockdown situation of COVID-19, our bank provided all the services to the shareholders and account holders
smoothly. The Powai branch was kept open for 12 hours along with all other Branches and no disruption was allowed in cash
and loan disbursement. Many features like NEFT / RTGS, LOANS, FD / RD RENEWAL and LTD SCHEME ONLINE
provided. The Bank has sincerely considered every need of the shareholders and the employees of the Bank have played a vital
role in this.

Bank Progressed into 90" vear :-

Our bank on February 24, 2020 enterd into 90th year. Shareholders have played a major role in this progress. For this, the Board
of Directors has approved to give one clock (Ajanta Wallclock) to all the shareholders. They were not distributed due to low
attendance of all shareholders in the lockdown. The clocks will be quickly distributed to all shareholder as attendance increases.

89" ANNUAL REPORT 41
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ACKNOWLEDGMENT:-

We place on record our sincere thanks to the Registerar of Co-op. Societies and their Officers, Reserve Bank of

India, Naval Dockyard Authorities and Naval Unit/Establishments, CDA(NAVY) and FMO, Mumbai, Cash Office,
P.M. Dept., Naval Dockyard, MSC Bank Ltd., H.O., Bank of Maharashtra - Kanjur Marg Br., State Bank of India,
Main Br., Ghatkopar Br., Uran Br., INS Shivaji Lonavala Br., MDCC Bank Fort, Central Bank of India, Mankhurd
Br., HDFC Bank Fort Branch, IDBI Bank Fort Branch. Concurrent and Statutory Auditors, Co-op Bank Employees
Union, Brihan Mumbai Sahakari Banks Association Ltd., Maharashtra Urban Co-op. Banks Federation Ltd. Etc. We
also place on record our thanks to our share-holders, clients, account holders and well wishers for their co-operation
and guidance, directly or indirectly, which has helped the bank to progress from strength to strength.

Jai Hind ! Jai Maharashtra ! Jai Bheem ! Jai Sahakar !

For & On Behalf of the Board of Director

..:—-r'|"""'i._
_—-—l——'_ 1 = _Ir —

I
(P.B. Panigrahi)
Hon. Secretary

Place :- Mumbai

Date:- 27/08/2020.
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FIVE YEARS AT A GLANCE

(Rs. In Lakhs)

Particulars

2015-2016

2016-2017

2017-2018

2018-2019

2019-2020

Number of Members

15106

15081

14556

13946

13373

Share Capital

1069.22

1082.90

2094.68

2010.37

1915.16

Recurring Deposit

569.90

545.68

597.39

731.34

824.24

Compulsory Deposit

13427.61

14891.95

14692.34

15555.38

16602.46

Fixed Deposit

1367.68

1138.67

897.59

1040.75

1500.83

Saving Deposit

6780.97

8356.12

8361.48

9398.85

10063.06

Diamond J. Scheme

6366.76

3577.27

2562.36

2559.11

3701.02

Other Deposits

38.22

37.63

37.91

37.99

38.03

Fixed Deposit (Qrtly. Interest)

3188.50

3242.91

3696.06

4005.10

4091.59

Matured Deposit

11.93

25.61

31.28

18.31

18.31

Fixed Deposit 360 Days

6335.35

95.92

43.83

33.29

27.56

Monthly Income Scheme

199.71

239.18

471.68

953.82

1596.06

Daam Duppat Yojna

582.20

615.34

654.13

653.99

477.29

NDCB85

10829.24

15014.97

18868.24

21225.47

Total Deposits

38868.83

43595.52

47061.02

53856.17

60165.92

Gross Profit

409.84

703.37

560.61

940.17

772.21

Net Profit

207.81

362.70

398.62

549.61

439.74

Investments

8971.55

9263.79

9964.91

10605.40

11074.70

Rate of Interest on (LTL)

12%

12%

12%

12%

12%

Rate of Interest on (STL)

12%

11%

11%

11%

11%

Rate of Dividend

15%

15%

15%

15%

Reserve Fund

1210.42

1280.41

1379.70

1484.01

1625.25

Other Reserves

951.71

1014.15

675.20

862.02

955.79

Loan Outstanding

29002.10

33939.38

36847.63

38685.01

44179.29

Working Capital

45512.30

50362.28

55169.21

61854.82

68692.54
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THE NAVAL DOCKYARD CO-OP. BANK LIMITED,

BALANCE SHEET AS ON 31* MARCH 2020

Previous Year
31/03/2019

Capital & Liabilities

Current Year
31/03/2020

400,000,000.00

201,036,800.00

148,400,537.71
42,970,545.33
11,700,000.00
4,591,000.00
15,456,571.00
2,551,673.00
500,302.00
670,250.00
259,000.00
530,000.00
1,286,000.00
2,980,000.00
2,707,000.00

234,602,879.04

939,884,587.40
73,133,691.00
1,555,538,643.54
104,074,592.00
255,911,340.00
3,799,288.60
400,510,143.00
1,830,915.78
95,381,734.00
3,329,220.00
65,398,583.00
1886,824,492.00

5,385,617,230.32

Share Capital
(40,00,000 Share @ 100/- each)

Subscribed & Paid up Share Capital

Reserve Fund & Reserves

Statutory Reserve Fund

Reserve for Bad & Doubtful Debts
Dividend Equalization Fund
Development Fund

Contingent Prov. For Standard Assets
Election Fund

Staff Relief Fund

Charity Fund

Advertisement Fund

Spl. Reserve u/s 36(1)(viii) IT of Act, 1961
Building Fund

Investment Fluctuation Reserve
Investment Depreciation Reserve

Deposit & Other Accounts
Saving Bank Deposit
Recurring Deposit
Compulsory Deposit

Fixed Deposit

Diamond Jubilee Deposit
Non Member Deposit
Quarterly Interest Certificate
Matured Fixed Deposit
Monthly Income Scheme
Fixed Deposit 360 Days
Daam Duppat Yojana
NDCB85

162,525,356.65
42,751,395.66
14,700,000.00
8,091,000.00
17,556,571.00
3,051,673.00
500,302.00
470,250.00
259,000.00
530,000.00
4,628,000.00
2,980,000.00
60,000.00

400,000,000.00

191,515,924.00

1,006,306,239.48
82,424,039.00
1,660,246,070.21
150,083,317.00
370,101,865.00
3,803,229.60
409,159,015.00
1,830,915.78
159,605,734.00
2,755,455.00
47,729,366.00
2,122,546,932.00

258,103,548.31

6,016,592,178.07

5,821,256,909.36

6,466,211,650.38
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BALANCE SHEET AS ON 31* MARCH 2020

Previous Year
31/03/2019

Property & Assets

Current Year
31/03/2020

46,405,230.00
11,680,600.00

108,965,818.04
170,721,602.23
319,150,000.00
454,287,967.00

1,053,125,387.27

1,060,539,500.00

3,006,000.00
1,000.00

1.063.546.500.00

434,693,850.03
3,321,063,644.74
112,743,700.36

3,868,501,195.13

25,080,916.62

4,759,735.00

| - CASH BALANCE
Cash in Hand
Cash (ATM)

11-Balance with Banks

i) Current Deposit (MSC/MDCC)
ii) Current Deposit (Other Banks)
iii) Fixed Deposit MSC Bank

iv) Fixed Deposit (Other Bank)

111-Investment

i) In Central and State Govt. Securities at
Face Value— 1,140,000,000.00
Market Value- 1,207,788,000.00

ii) Share in MSC Bank Ltd.

iii) Share in MDCC Bank Ltd.

IV-Advances

i) Loan against Deposit
ii) Medium Term Loan
iii) Housing Loan

V-Interest Receivable
On Investment

VI-OIR On NPA

18,452,145.01
248,541,578.85
950,000.00
818,152,988.00

63,542,904.00
7,706,150.00

1,107,469,500.00

3,006,000.00
1000.00

1,086,096,711.86

500,310,974.03
3,734,980,632.51
18,263,7031.20

1,110,476,500.00

4,417,928,637.74

38,495,482.00

2,207,956.00

6,073,099,564.02

6,726,454,341.60
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BALANCE SHEET AS ON 31* MARCH 2020

Previous Year
31/03/2019

Capital & Liabilities

Current Year
31/03/2020

5,821,256,909.36

4,759,735.00
217,814,177.96
1,872,942.00

69,933,672.70

1,600,256.01
18,041,700.59

89,575,629.30

39,862,906.00
39,862,726.50

179.50
54,961,796.24

54,961,975.74

Overdue Interest Reserve
Interest Payable
Unclaimed Dividend

Other Liabilities
V) Prov. For Income Tax
A. Y (2009-10/17-18/18-19/19-20)

VI) Sundry Creditors
VII) Sundries

Profit & Loss Account

Profit as per Last Balance sheet
Less:- Appropriation

Balance of profit

Add:- Profit for the year Brought
From the Profit and Loss Account

91,933,672.70

929,440.81
12,302,801.51

54,961,975.74
54,961,493.94

481.80
43,973,662.93

6,466,211,650.38

2,207,956.00
251,375,927.45
2,526,257.00

105,165,915.02

43,974,144.73

6,190,241,369.36

C/F

6,871,461,850.58

Shri. N. Ashoka
Chief Executive Officer

Mrs. H.S. Satam

Hon. Treasurer

Shri. P.B. Panigrahi

Hon. Secretary

Shri. Pandit J. Desai

Director

Mrs. P.S. Jena

Director

Shri. MS Panchal

Director
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BALANCE SHEET AS ON 31* MARCH 2020

Previous Year
31/03/2019

Property & Assets

Current Year
31/03/2020

6,073,099,564.02

780,048.69
616,424.71
556058.00
840,415.40

6,040,669.57
500,013.32
633,794.02
5,906,888.87

1,412,754.29
324820.00
754,811.60
982,762.69

1,485,802.95
3,596,158.81
1,323,025.20
3,758,936.56

890832.50
1006190.50
222801.14
1,674,221.86

356,745.77

53,511.87
303,233.90

4,404,652.77
1,442,654.50
1,462,788.09

4384519.18

262,794.45
15,400.00
260,907.00
396,338.49
1,098,265.00
1,378.00
2,080,372.50
6,105,048.39
10,220,503.83

86,707,981.00

2,362,342.05

B/F

VII-Machinary & Eguipment
Opening Balance

Add:- Purchase During the year
Less:-Depreciation

VIII-Furniture and Fixture
Opening Balance

Add:- Purchase during the year
Less:- Depreciation

IX-ATM

Opening Balance

Add:- Purchase During the year
Less:- Depreciation

X-COMPUTER (SOFTWARE)
Opening Balance

Add:- Purchase During the year
Less:- Depreciation

XI-OFFICE EQUIPMENT
Opening Balance

Add:- Purchase During the year
Less:- Depreciation

X1I-CCTV

Opening Balance

Add:- Purchase During the year
Less:- Depreciation

XI1V-DEFERRED REVENUE EXP.
Opening Balance

Add:- Purchase During the year
Less:- Depreciation

XI-OTHER ASSETS
Saving Bank Suspense
Sundry Debtors

Stamp Bond on Hand

Stock of Stationery
Premium on Govt. Securities
Prepaid Insurance

Loan Bond franking
CWP-Advance to Contractor
Other Assets

ADVANCE TAX PAID ON PROFIT
A.Y (2009-10/17-18/18-19/19-20)

Branch Adjustment

840,415.40
1,482,308.58
776,368.45

5,906,888.87
357,777.44
614,030.61

982,762.69
695,420.00
832,274.80

3,758,936.56
582,156.74
2,059,389.35

1,674,221.86
128,926.78
265,106.96

303,233.90
125,432.90
57,141.50

4,384,519.18
1,912,524.92
1,913,070.88

71,000.00
344,486.45
44,000.00
180,928.18
251,651.32
1,807,666.35
6,638.00
1,581,560.00
6,208,682.41

6,726,454,341.60

1,546,355.53

5,650,635.70

845,907.89

2,281,703.95

15,38,041.68

3,71,525.30

43,83,973.22

10,496,612.71
117,843,171.00

49,582.00

6,190,241,369.36

C/F

6,87,14,61,850.58

Commodore Ashwani Tikoo
Vice President

Rear Admiral R. Swaminathan,NM
President

M/s. Nimesh Mehta & Associates
Concurrent Auditor

Anil B. Jain & Associates
Statutory Auditor
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Profit and Loss Account for the period 31 March 2020

Previous Year
31/03/2019

Expenditure

Current Year
31/03/2020

172,982,557.26
217,814,177.96
48,565,327.00
8,336,942.26
302,596.22
996,788.54
1,000,000.00
3,237,000.00
1,208,100.00
1,234,044.42
277,299.70

3,544,001.83
1,462,788.09
2,998,575.86
6,385,831.36

412,598.79

144,687.17

867,800.00
4,620,200.00
1,755,657.00
1,655,100.00

479802073.46

94,017,469.24
29,100,000.00
8,00,000.00

551,673.00
77,30,000.00
874,000.00

39,055,673.00
54,961,796.24

Interest

a)Paid

b)Payable

Salary, PF & Allow to Employees
Rent, Taxes, Insurance etc.,

Postage & Telephone Expenses.
Printing, Stationary & Advertisement
Death Claim paid to Members

Gift to Retired Members

Legal & Professional Fees

Repair & Maintenance Expenses
Annual General Body Meeting Expense
Bad Debts W/off

Depreciation

Deferred Revenue Expenses W/back
ASP Charges

Other Expenses

Bank Charges

Yearly Premium on Govt. Securities
Audit Fees

Premium for Staff Gratuity Fund
Premium for Staff Encashment Fund
Chief Minister Drought Relief Fund

Total Expenditure

Income Over Exp = Gross Profit
Prov. For Income Tax on Profit
Prov. For Standard Assets

Prov. For Ex-gratia to Staff

Prov. For Election Fund

Prov. For BDDR Fund

Prov. For Investment Depreciation

Sub Total of Provision Made
Income Over Exp = Net Profit

201,042,245.30
251,375,927.45
53,141,408.86
9,539,818.84
206,648.92
1,986,307.90
1,325,000.00
4,055,000.00
9,95000.00
484,156.02
280,985.04
6,019,149.67
4,604,311.67
1,913,070.88
5,490,499.16
6,426,722.79
257,055.83
144,687.17
1,035,228.00

4,289,300.00

77,220,618.93
22,000,000.00
2,100,000.00
2,846,956.00
500,000.00
5,800,000.00

554,612,523.50

33,246,956.00
43,973,662.93

573,819,542.70

C/F

631,833,142.23

Shri. N. Ashoka

Mrs. H.S. Satam

Shri. P.B. Panigrahi

Chief Executive Officer Hon. Treasurer Hon. Secretary
Shri. Pandit J. Desai

Director

Mrs. P.S.Jena
Director

Shri. MS Panchal
Director
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Profit and Loss Account for the period 31% March 2020

Previous Year Income

31/03/2019

Current Year
31/03/2020

Interest earned on Loans & Advances
381,966,913.40 | a) Interest Received on Loans to Member
9,707,872.78 | b) Interest Received on Housing Loan
48,759,631.18 | c) Interest Received on Loans on Deposits

440,434,417.36

Interest earned on Investment
a) Fixed Deposit with Banks
b) Government Securities
c) Dividend on Share with MSC/MDCC

43,697,697.69
80,229,877.77
300,600.00

124,228,175.46

2,957,626.88 | Miscellaneous Receipts
54,085.00 | Locker Rent

3,011,711.88

1,655,100.00 | Chief Minister Relief Fund

3,510,000.00 | Profit on Matured Gov. Securities
980,138.00 | Excess Provision on Income Tax

Investment Depreciation Reserve W/back

BDDR W/Back

413,417,694.17
13,614,475.00
51,031,097.55

52,642,486.63
84,979,438.89
300701.00

478,063,266.72

137,922,626.52

1,916,799.52
225,000.00

2,141,799.52

4,289,300.00

750,000.00

2,647,000.00

6,019,149.67

573,819,542.70

631,833,142.43

Commodore Ashwani Tikoo
Vice President

M/s. Nimesh Mehta & Associates
Concurrent Auditor
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President

Anil B. Jain & Associates
Statutory Auditor
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POSITION OF DEPOSIT & ADVANCES AT BRANCHES AS ON 31.03.2020

Name of Account

Fort
Branch

Powai
Branch

Karanja
Branch

Ghat. Br

Trombay
Branch

NTPOOL
(E.C)

Lonavala
Branch

Hamla
Branch

Total

Saving Bank Deposit

5516.18

1259.29

996.00

1373.58

366.63

504.32

39.97

7.09

10063.06

Recurring Deposit

408.97

118.95

102.08

115.18

49.73

18.90

6.77

3.66

824.24

Compulsory Deposit

12058.68

1073.26

1703.64

786.38

980.50

16602.46

Fixed Deposit

688.41

220.89

154.25

21841

102.01

100.62

15.99

0.25

1500.83

Diamond J. Scheme

897.15

1267.96

193.68

212.81

105.13

875.10

38.56

110.62

3701.01

Non-Member Deposit

34.90

1.02

1.70

0.11

0.30

38.03

Quarterly interest Certificate

3453.50

124.80

2.76

75.98

35.30

384.26

15.00

4091.60

(N0 W[N]

Matured Deposit

7.78

0.33

4.18

0.37

5.65

18.31

Fixed Deposit 360 Days

17.33

5.60

341

1.21

27.55

Monthly Income Scheme

290.38

784.51

85.00

111.27

59.35

192.51

38.00

1596.06

Daam Duppat Scheme

170.69

204.58

2.39

35.51

30.20

33.93

477.30

NDCB85

6211.50

7419.38

2077.82

2267.36

1428.41

1504.60

130.40

21225.47

TOTAL

29755.47

11406.29

4692.44

6118.85

2964.83

4600.69

305.02

60165.92

Long Term Loan

26430.27

2718.01

3609.40

1846.25

2203.74

12.03

36819.70

Staff Long Term Loan

92.30

92.30

Staff Personal Loan

61.65

61.65

DKGY Loan

145.13

22.34

170.12

Staff Housing Loan

186.37

186.37

Short Term Loan

3604.44

306.07

507.34

4947.84

Staff Short Term Loan

9.55

9.55

Loan against DJDB

0.50

3.01

Loan Against FD

0.06

Loan Against DDY87

7.81

8.83

Bharat ratna Dr. Babasaheb Ambedkar Griha
Yojana

904.14

4231

1151.65

Mortgage Loan

201.67

55.25

318.21

Staff Festival Loan

171

171

Com. Samual Augusting Ksheshyanik Karj
Yojana

54.16

5.99

2224

85.32

Loan Against NDCB85

14.47

1.45

1.03

27.39

Vehicle Loan

27.69

9.84

21.56

59.09

Loan Agasint MIS

3.00

3.00

Loan Against RD

1.76

1.76

Student Education Loan

18.05

0.60

1.25

0.27

20.17

Festival Loan to Shareholders

105.14

8.72

15.56

5.30

143.71

Medical Emergency Loan

1.98

1.99

Marriage Loan

58.59

4.01

2.00

64.60

Gold Loan

1.26

TOTAL

31930.32

3188.43

4282.46

2157.84

2605.61

44179.29
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Anil B. Jain & Associates
CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To,
The Members,
The Naval Dockyard Co-operative Bank Ltd.,

Report on the Financial Statements

We have audited the accompanying financial statements of The Naval Dockyard Co-operative Bank Limited (‘the Bank’) as at
31 March 2020, which comprise the Balance Sheet as at 31% March, 2020 and the Profit and Loss Account, and the Cash Flow
Statement for the year then ended and a summary of significant accounting policies and other explanatory information. The
returns of the head office and all the branches audited by us are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act 1949 (as applicable to
co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for
Agricultural and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative
Societies Act, 1960 and the Maharashtra Co-operative Societies Rules, 1961 (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design, implementation and maintenance of
internal control relevant to the preparation of the financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the audit or considers internal control relevant to the
Bank’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the Bank’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements to get
herewith the Not there on give the information required by the Banking Regulation Act, 1949 (as applicable to co-operative
societies), the Maharashtra Co-operative Societies Act,1960 the Maharashtra Co-operative Societies Rules, 1961 and the guidelines
issued by the National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank of India
and Registrar of Co-operative societies, Maharashtra in  the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet of state of affairs of the Bank as at 31 March, 2020.

b) Inthe case of the Profit and Loss Account of the profit/loss for the year ended on that date; and

¢) Inthe case of the Cash Flow Statement of the cash flows for the year ended on that date.
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Other matters

.Due to COVID-19 induced restrictions on physical movement, Audit Team could not Visit all the Branches for conducting physical
verification of Cash/Gold/Stationary/Fixed Assets including internal controls thereof & observation with regards to dual custody of Cash
in hand /ATM.

Consequently, we have performed alternative procedure to Audit as per guidelines provided in SA 501. "Audit Evidence to issue our
unmodified report in respect of this matter."

Report on Other Legal & Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to
the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra
Co-operative Societies Rules1961.

We report that:
a)We have obtained all the information and explanations, which to the best of our knowledgeand belief were necessary for the purpose
of our audit and have found to be satisfactory;

b)In our opinion, proper books of account as required by law have been kept by the Banks so far as it appears from our examination of
those books and proper returns  adequate for the purposes of our audit have been received from the branches/offices subject to
our comments given in Audit Memorandum-Part A, Part B, Part C;

c) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account deal with by this report are in agreement with the books of account and the
returns.

e)The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in
India so far as applicable to Banks.

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit memorandum
separately or as per the information and explanations given to us and based on our examination of the books of account and other
records, we have not come across material instances in respect of the details mentioned in the Rule 69 (6) of Maharashtra Co-operative
Societies Rules 1961.

We further report that for the year under audit, the Bank has been awarded “A” classification.

For Anil B. Jain & Associates
Chartered Accountants
FRN No.: 123427W

Raksha Jain
Partner
M. No.: 144497

Date: 27" August,2020
Place: Mumbai
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Significant Accounting Policies and Notes Forming Part of the Financial Statement for the Year
Ended 31 March 2020

rincipal Accounting Policies:

11 Basis of Preparation:
The Financial Statements are prepared and presented under the historical cost convention and on the accrual basis of accounting, unless
otherwise stated and comply with generally accepted accounting principles, statutory requirements prescribed under The Maharashtra
Co-operative Societies Act, 1960 & Rules 1961, the Banking Regulation Act, 1949, circulars and guidelines issued by Reserve Bank of
India from time to time and current practices prevailing within the cooperative banking sector in India.

Use of Estimates:

The presentation of financial statements in conformity with the generally accepted accounting principles requires management to make
estimates and assumption that affect the reported amounts of Assets and Liabilities, revenues and expenses and disclosure of contingent
liabilities at the date of the financial statements. Although these estimates are based upon Management best knowledge of current events
and actions, actual results could differ from these estimates. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Any revision to the accounting estimates are recognized prospectively in the current and future
periods.

General:

Significant Accounting Policies:

Investments:

21 Investment portfolio is disclosed in the Balance Sheet under the heads of (a) Central and State Government Securities, (b) Other Approved
Securities including Bonds of Public Sector Undertaking, (c) Shares in co-operative Banks (d) Fixed Deposit and (e) Other Investments, if
any.

Investments in Government Securities are classified into “Held for Trading” (HFT), “Available for Sale” (AFS) and “Held to Maturity”
(HTM) categories in accordance with the guidelines of the Reserve Bank of India on Classification and Valuation of Investments for all
Primary (Urban) Co-operative Banks.

Investments in Government Securities that are held principally for resale beyond 90 days from the date of purchase are classified as AFS.
Investments in Government Securities that the Bank intends to hold till maturity are classified as HTM. Investments which do not fall
within the above two categories of AFS & HTM are classified as HFT.

Investments classified under the HTM category are carried at acquisition cost. Any premium on acquisition over face value is amortized on
straight-line basis over the remaining period of maturity.

An investment is classified as Held for Trading, Available for Sale and Held to Maturity either at the time of its purchase are changed in
between with the approval of Board of Directors once in a year as per the options provided by Reserve Bank of India.

Reserve Fund Investment is earmarked and is invested under section 66 of the Maharashtra Co-operative Societies Act, 1960 and the rules
made there under.

Other Investment held in Fixed Deposits including Reserve Fund and Other Earmarked Funds are treated as Permanent Investment and are
carried at cost. Section 70 of The Maharashtra Co-operative Societies Act, 1960and the Rule 55 of The Maharashtra Co-operative Societies
Rules, 1961, govern investment of these funds.

Shares of co-operative institutions are carried at cost.

Profit or Loss on sale of Investment is recognized as per the generally accepted accounting principle of first in first out method (FIFO).

Advances:

3.1 Advances are classified into performing and non-performing advances (NPA) as per Reserve Bank of India guidelines and specific
provision made towards Non Performing Advances are shown on the Liability side under the head (Bad & Doubtful Reserves). Non
Performing Advances are further classified into (a) Sub-Standard (b) Doubtful (c) Loss Assets. Provisions required on such advances are
made as per the extant guidelines at rates as prescribed by Reserve Bank of India from time to time.

Overdue Interest Reserve represents unrecovered interest on all NPA’s which are correspondingly shown under interest receivable on
NPA.

RBI has issued various guidelines relating to COVID-19 Regulatory Package on Asset Classification and Provisioning dated 27"
March,2020 , 17 April, 2020 and 231 May,2020 the bank has granted a moratorium on the payment of installments and/or interest, as
applicable, falling due between 1% March,2020 and 31* August,2020 (Moratorium Period) to eligible borrower classified as standard, even
if overdue, as on 29" February,2020 without considering the same as restructuring. In accordance with RBI guidelines, the moratorium
period, wherever granted, is excluded by the Bank from the number of days the account is past due for the purpose of Asset classification
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under RBI’s Income recognition and Asset Classification norms and the Bank is required to make provision @ 10% of the outstanding
advances over two quarters beginning with the quarter ended 31% March,2020 in respect of such borrowal accounts where asset
classification benefit has been granted as per RBI Guidelines. The Bank, accordingly show provision as at 31% March 2020 against the
potential impact of COVID-19 based on the Information available upto point in time. Following are the detail of such accounts and
provision made by the Bank.

(Amount in Rs.)
Particulars 31.03.2020
Amount outstanding in SMAJ/overdue categories, where the moratorium/deferment was extended as per | 887,552,322.64
COVID-19 Regulatory Package
Amount outstanding where asset classification benefits is extended up to 31.03.2020 174958.00
Provisions made during the Q4FY2020 in terms of paragraph 5 of COVID-19 regulatory Package as at | 34991.60
31.03.2020 (Domestic)
Provisions adjusted during the respective accounting periods against slippages and the residual provisions in | Nil
terms of paragraph 6 of COVID-19 Regulatory Package as at 31.03.2020

* made provision @ 20% on advances amounting to Rs. 34991.60 during current quarter as against RBI’s minimum provision
requirement of 5%.

Property, Plant and Equipment (AS 10):

41 Fixed Assets are stated at historical cost as well as net of depreciation. Depreciation on Fixed Assets is provided for on the diminishing
balance method at the rates considered appropriate by the management as under: -
Machinery & Equipment 33.33%
ATM (Hardware & Software) 33.33%
Computer Software 33.33%
Office Equipment 15.00%
Furniture & Fixtures 10.00%
CC.TV 15.00%

42 Depreciation on Machinery & Equipment, ATM Hardware & Software, and Computer Software is provided at 33.33% on straight line
method. Depreciation on Office Equipment, Furniture & Fixture, and CCTV is provided at reducing method.

43 Renovation expenses have been capitalized to Deferred revenue expenditure and are being written off over a period of 5 years.

44 Depreciation is provided at a normal rate for full year if the asset is purchased and retained for a period of 180 days or more, else at 50% of
the normal rate. No depreciation is charged on fixed assets sold during the year as there is no any sale.

Reserve Fund and Other reserve:

Employee Benefits: (AS-15(Revised)

51 Dividend remaining unclaimed over three years and Entrance/Nominal Membership fee has been transferred to statutory reserve.

Provident Fund :

In accordance with law, all vested employees of the Bank are entitled to receive benefits under the Provident Fund Act. The Bank
contributes an amount, on monthly basis, at a determined rate (currently 12% of employee’s basic salary plus DA + VDA). Of this, the Bank
contributes an amount (employee’s basic salary up to a maximum level of Rs. 15000/- per month currently at 8.33%) to the pension scheme
administered by the Regional Provident Commissioner and the Bank has no liability for future provident fund benefits other than its
monthly contribution.

Gratuity:

In respect of Gratuity liability, Bank has obtained insurance policy under the Employee group gratuity scheme of Aviva Life Insurance
Company India Ltd. Contribution to Aviva Life Insurance Company India Ltd. under the scheme are charged to the Profit and Loss Account
for the year when the Contribution is made.

Leave Encashment on Retirement/Resignation/Death:

In respect of Leave encashment Bank has obtained insurance policy under Employee’s Group Leave Encashment Scheme of Aviva Life
Insurance India Ltd. Contributions to Aviva Life Insurance India Ltd. under the scheme are charged to the Profit and Loss Account for the
year when the contribution is made.

The net shortfall in both the schemes, if any, between projected benefit obligation and the fair value of plan assets as on 31st
March is provided for and recognized as expense in the Profit and Loss Account.
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The detail as required by Accounting Standard 15 (AS 15) (Revised)- issued by ICAI pertaining to Gratuity is as
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under:

Sr.
No

Particulars

Gratuity
(Funded)
31.03.2020

Gratuity
(Funded)
31.03.2019

Leave
Encashment
(Funded)
31.03.2020

Leave
Encashment
(Funded)
31.03.2019

Discount Rate

6.45%

7.05%

6.45%

7.05%

Expected Return on plan assets

6.45%

7.05%

6.45%

7.05%

Salary Escalation rate

15.00%

15.00%

15.00%

15.00%

(in Rs.)

Particulars

Gratuity
(Funded)

Gratuity
(Funded)

Leave
Encashment
(Funded)

Leave
Encashment
(Funded)

31.03.2020

31.03.2019

31.03.2020

31.03.2019

Reconciliation of opening and closing
balance of the present value of the
defined benefit obligation:

Present value of obligation as at 31" March
2019

44443334

39853963

25408921

23950000

Interest cost

2915036

2736408

1688637

1639267

Current service cost

2214506

2571632

2285908

2111651

Benefits paid

-6190612

-2079344

-2913245

-1395965

Actuarial (gain)/loss on obligations

-8020543

1360675

2974472

-896032

Present value of obligationasat 31.03.2020

35361721

44443334

29444693

25408921

Reconciliation of opening & closing
balance of fair value of fair plan assets:

Fair value of plan assets as at 01.04.2019

44418145

39853963

25559803

23950000

Expected return on plan assets

2913260

2899270

1699274

1701154

Contribution

4620200

1755657

Benefits paid

-6190612

-2079344

-2913245

-1395965

Actuarial gain/(loss) on plan assets

-251448

-875944

-207321

-451043

Fair value of plan assets as at 31.03.2020

40889345

44418145

24138511

25559803

Amount recognized in Balance Sheet:

Present value
31.03.2020

of obligations as at

35361721

44443334

29444693

25408921

Fair value of Plan Assets as at 31.03.2020

-40889345

44418145

-24138511

-25559803

(Asset)/liability as at 31.03.2020

-5527624

25189

5306182

-150882

Expenses recognized in Profit & Loss
Account:

Current service cost

2214506

2571632

2285908

2111651

Interest cost

2915036

2736408

1688637

1639267

Expected Return on planned Assets

-2913260

-2899270

-1699274

-1701154

Net actuarial (gain)/loss

-7769095

2236619

3181793

-444989

Expenses to be recognized in Profit & Loss
Account

-5552813

4645389

5457064

1604775

Others:

Other monetary benefits to the employees of the bank are as per the memorandum of agreement between co-operative bank union and bank
management dated 24" January, 2016 effective from
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THE NAVAL DOCKYARD CO-OP. BANK LIMITED,

Basis For Recognition Of Major Income And Expenses:

71 Interest on Investment with public sector bank is accounted on accrual basis.

7.2 Interest accruing on investment against specified fund is credited directly to profit and loss account.

7.3 The Profit on sale of Government Securities held under Acquired for Sale (AFS) is credited to Profit & Loss Account.
7.4 Charges for not maintaining minimum balance are accounted when they are actually recovered.

75 Death claims payable to members in terms of Bye-Laws are accounted for on cash payment basis.

Related party Transaction: (AS 18)

8.1 Since Mr. N Ashoka, the Chief executive officer of the bank is a single party under the category Key Managerial Personnel, no further
details need to be disclosed in terms of RBI circular dated 29" March, 2003.
8.2 Consolidated amount of Loans to directors has been disclosed under the heading Disclosures as per RBI guidelines.
Taxation:
Impairment of Assets: ( AS 28)

81 Current Tax:
Provision for current income tax is made on the basis of estimated taxable income for the year.

Deferred Tax (AS 22)
The bank has not recognized and measured Deferred Tax Assets/ Liabilities in compliance with “AS -22 Accounting for taxes on income”

10.1 In the opinion of management there is no impairment to any of its fixed assets to which Accounting Standard 28- Impairment of Asset
applies.

Accounting for Provisions, Contingent Liabilities and Contingent Assets (AS 29)

The Bank estimates the probability of any loss that might be incurred on outcome of contingencies on the basis of information available
up to the date on which the financial statements are prepared. Provisions are recognized only when there is a present obligation as a result
of past events and when a reliable estimate of the amount of the obligation can be made. Contingent Liability is disclosed for:
(i) Possible obligations which will be confirmed only by future events not wholly within the control of the Bank. Or
(i) Present obligations arising from past events where it is not probable that the outflow of resources will be required to settle
the obligation cannot be made.
Contingent Assets are not recognized in the Financial Statement.

In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014 formulated by RBI, the Bank has identified and
transferred Rs.44.28 lakhs to the Depositor Education and Awareness Fund till 31 March 2020. The details of the same are as ~ below:

Particulars FY 2018-19 FY 2019-20
Opening balance of amount transferred to DEAF 39,87,268.00 43,38,818.00
Add:- Amounts transferred to DEAF during the year 3,51,550.00 88976.00
Less:- Amount reimbursed by DEAF towards claims 0.00 0.00
Closing balance of amounts transferred to DEAF 43,38,818.00 44,27,794.00
Regroup of Items in Balance sheet:

131 Items arriving in Balance sheet are regrouped as per requirement.

For Anil B. Jain & Associates For The Naval Dockyard Co-operative Bank Ltd.
Chartered Accountants

N Ashoka
Chief Executive Officer

Date: 27.08.2020
Place: Mumbai
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Cash Flow Statement for the year ended 31st March, 2020

Particulars

Amt (Rs)

Cash Flow from operations:

Profit & Loss Alc

4,39,73,662.93

Add/Less:

Chief Minister Drought Relief Fund

(42,89,300.00)

Profit on Matured of Govt. Sec

(7,50,000.00)

Excess of Provision on IT

Investment Depreciation Reserve Written Back

(26,47,000.00)

BDDR Written Baack

(60,19,149.67)

Depreciation/Deffered Revenue exp. W/O

65,17,382.55

Election Fund

5,00,000.00

Interest on deposits

45,24,18,172.75

Interest on loans and advances

(47,80,63,266.72)

Interest income on Investment

(13,79,22,626 52)

Provision for contingent assets

21,00,000.00

Provision for IT tax

2,20,00,000.00

Provision for BDDR Reserve

58,00,000.00

Miscellaneous Receipts

Investment Fluctuation Reserve

(14,03,55,787.61)

Net Profit

(9,63,82,124.68)

Adjustment For:

Interest paid on deposits

(41,88,56,423.26)

Interest on loans and advances

47,80,63,266.72

(Increase)/Decrease in advances

(54,94,27,442.61)

Increase/ (Decrease) of Deposits

63,09,74,947.75

(Increase)/Decrease in Other assets

20,36,651.17

Increase /(decrese)in Liabities

(64,09,714.28)

13,63,81,285.49

Cash generated from operations

3,99,99,160.81

Less: Taxes Paid

(3,11,35,190.00)

Cash Generated from operating Activities

88,63,970.81

Cash Flow from Investing Activities

(Increase)/Decrease in Investment

(9,25,95,021.00)

Interest/Div Received on Investment

12,45,08,061.14

Profit on Matured of Govt. Sec

7,50,000.00

Purchase of Fixed assets

(52,84,547.36)

Cash Flow from Investing Activities

2,73,78,492.78

Cash Flow from Financing Activities

Increase/ (Decrease) of Share Capital

(95,20,876.00)

Dividend Paid

(2,62,98,460.00)

Education Fund

Entrance fee received

46,400.00

Cash Flow from Financing Activities

(3,57,72,936.00)

Net Cash & Cash Equivalence( A+B+C)

4,69,527.59

Cash & Cash Equivalence

As at 01.04.2019

33,77,73,250.27

As at 31.03.2020

33,82,42,777.86

4,69,527.59
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THE NAVAL DOCKYARD CO-OP. BANK LIMITED,

NAME OF THE BANK

HEAF OFFICE ADDRESS

DATE OF REGISTRATION

DATE & NO. OF RBI LICENCE

JURISDICATION

FINANCIAL YEAR ENDED

NO. OF BRANCEHS INCLUDING HO

MEMBERSHIP
PAID UP SHARE CAPITAL
TOTAL RESERVE & FUNDS
DEPOSIT  :Saving

: Current
INVESTMENT
GROSS NPA
NET NPA
AUDIT CLASSIFICATION
TOTAL STAFF : Sub Staff

: Other Staff

WORKING CAPITAL
CD RATIO
TOTAL TURNOVER (DEP.+ADV.)
TURNOVER PER EMPLOYEE
GROSS PROFIT
NET PROFIT PER EMPLOYEE

NET PROFIT

89" ANNUAL REPORT

ANNEXURE-A

The Naval Dockyard Co-op. Bank Itd.

Naval Dockyard, Lion Gate, Mumbai-400023.

24" February, 1931

UBD/MH/407/P Dated 10™ October, 1984
Maharashtra State

As on 31* March 2020

8 (Eight) + 1 (Extension Counter)
Regular - 13373, Nominal- Nil
Rs. 1915.16 Lakhs

Rs. 2581.04 Lakhs

Rs. 10063.06 Lakhs

Nil

Rs. 19295.79 Lakhs

Rs. 312.20 Lakhs

0%

wp

16

80

Rs. 68692.54 Lakhs

73.43%

Rs. 104345.21 Lakhs

Rs. 1086.93 Lakhs

Rs. 772.21 Lakhs

Rs. 4.58 Lakhs

Rs. 439.74 Lakhs
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THE NAVAL DOCKYARD CO-OP. BANK LIMITED,

DISCLOSURE AS PER RBI Guidelines -31°" MARCH 2020

Particular

(Rs. In Lakhs)
31.03.2020

Level of CRAR

Capital Fund
Adjusted value of funded risk Assets
% of capital funds to Risk Weighted Assets (CRAR)

Average Cost of Deposit

Non-Performing Assets (NPA)
Gross NPA

Net NPA

% of Gross NPAs to total Advances
% of Net NPA to net Advances

Movement of NPAs

Opening Balance

Add:- Addition during the year

Less:- Closed /Recovered/Written-off
Closing Balance

Profitability

Interest Income as on % of working funds
Non-Interest Income as a % of working Fund
Operating Profit as a % of working funds
Return of Assets

Business (Advances+Deposits) per Employee
Profit per Employee

Provision made towards NPA during the year
Provision on NPA required to be made
Provision on NPA Actually Made

Provision made towards overdue interest
Provision require to be made
Provision actually made

Provision made towards Depreciation in investment during the year
Provision required to be made
Provision actually made

4579.29
35556.22
12.88%

7.94%

312.20

0.00
0.71%
0.00%

263.30
225.53
176.62
312.20

9.14%
0.09%
1.12%
0.67%
1086.93
4.58

58.00
58.00

22.08
22.08

0.60
0.60
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THE NAVAL DOCKYARD CO-OP. BANK LIMITED,

Particular

31.03.2020

Movement of Provision

Towards NPA

Opening Balance

Add:- Addition during the year

Less:- Closed/Recovered/Written Back
Closing Balance

Towards Depreciation on Investment
Opening Balance

Add:- Addition during the year

Less:- Closed/Recovered/Written Back
Closing Balance

Towards Standard Assets (Provision)
Opening Balance

Add:- Addition during the year

Less:- Closed/Recovered/Written Back
Closing Balance

Towards Other Assets

Opening Balance

Add:- Addition during the year

Less:- Closed/Recovered/Written Back
Closing Balance

Premium paid towards DICGC
For half year ending Mar-19 & Sept-19

Penalty imposed by RBI for any violation

Interbank account

No. Of entries pending

O/s Amount

Arrears in inter bank reconciliation

Inter Branch Account
No.of entries pending
O/s Amount

429.71
58.00
60.19

427.52

27.07
26.47
0.60

154.57
21.00

175.57
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THE NAVAL DOCKYARD CO-OP. BANK LTD.

Naval Dockyard, Lion Gate, Mumbai - 400 023

l“

Shri. Rajendra S Janu Shri. V|kas B Kamble Shri. Manik S Karande
Director(Co-opted) Director Director

Shri. Sharad B. Kesarkar Shri. Sunil Ganesh Limaye Shri. Vilas Ptambar Mahale
Director Director Director (scisT)

M Ili_l!m‘..'_}_sl_. ’

Shri. Avinash L. Mhatre Shri. Manohar S. Panchal Shi, Satish. Pathak
Director Director (OBC) Director

- ~

Shn. Ratnakar Sahu Shri. Sadashiv B, Kanekar  Shri. Lindo Antony Shri.N. Ashoka
Director (Co-opted) Functional Director Functional Director
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THE NAVAL DOCKYARD CO-OP. BANK LIMITED,

TYPE OF DEPOSIT Rate of Interest | Rate of Interest

SENIOR CITIZEN

Saving Bank 4.00% 4.00%
Fixed Deposit
a) 15 Days to 29 Days (FDR) 4.00% 4.25%
b) 30 days to 180 Days (FDR) 5.50% 5.75%
¢) 181 days to less than one year (FDR) 6.25% 6.50%
e) One year to less than two years (DJDB/QIC) 7.25% 7.50%
f) Two year to less than three years (DJDB/QIC) 7.50% 7.75%
g) Three year to less than five years (DJDB/QIC) 7.75% 8.00%

h) Five years & above (DJDB/QIC) 8.00% 8.25%
J) NDCB 85 FD for 333 Days 1.75% 8.00%

Recurring Deposit

a) One Year 6.50% 6.75%
b) Two Years 7.50% 7.75%
¢) Three years and above 7.75% 8.00%
Compulsorv Deposit 9.25% NA

Chhatrapati Shivaji Maharaj Long Term Subordinated Deposit Scheme 9.25% 9.25%
TYPE OF ADVANCES Rate of Interest Remark

a)Housing Loan (Male) 8.75%

b)Housing Loan (Female) 8.65%
(Bharat Ratna Dr. Babasaheb AmbedkarGriha Yojana)

¢) Short Term Loan (STL) 11.00%
d) Long Term Loan (LTL) 12.00%
¢) Loan Against Deposit 2.00% Over Bobove the Deposit Rate
f) Mortgage Loan (w.e.f. 5.11.2018) 10.50%

g) Education Loan (w.e.f. 5.11.2018) 10.50%
(Comrade Samuel Augustine Ksheshyanik Karj Yojana)

h) Vehicle Loan 10.50%
i) Dr. APJ Abdul Kalam Education Loan 10.50%
j) Festival Loan 9.50%
k) Marriage Loan 10.50%
1) Medical Emergency Loan 9.50%
m) YatraSuvidhaKarj 10.50%
n) Gold Loan 10.50%

Nil Procession fees

The above rate will be applicable to fresh deposits and renewal of the existing deposits.
All the interest rate are subject to change without notice.

[ Age SiFIrE H1-3010. I fe.

Aege Elhae, 19 i, §uE - Yoo o3,
e L 04 9R6R / R3R9YRGYR/ R3RIL]LILL

89" ANNUAL REPORT 63



